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PRESS RELEASE

A loan agreement along with a Project Agreement of USD 150 million for
Supporting Post-COVID-19 Small-Scale Employment Creation Project was
signed on 29 November 2021 in Dhaka between the Government of Bangladesh
(GoB) and the Asian Development Bank (ADB). Ms. Fatima Yasmin, Secretary,
Economic Relations Division (ERD), Ministry of Finance and Mr. Edimon Ginting,
Country Director, Bangladesh Resident Mission, ADB signed the Loan agreement on
behalf of the GoB and the ADB respectively. Mr. Md. Jaker Hossain, General
Manager, SME and Special Programmes Department, Bangladesh Bank and Mr.
Edimon Ginting, Country Director, Bangladesh Resident Mission, ADB signed the
Project Agreement.

The Project will be executed by the Finance Division under Ministry of
Finance and implemented by Bangladesh Bank with a view to foster recovery from
the detrimental effects of COVID-19 pandemic by restoring employment. income, and
economic activities. Soft loans will be provided to unemployed or underemployed
youth, returning migrants, and rural entrepreneurs, with a focus on women.

The estimated completion date of the project is 31 December 2024. It is
noteworthy, in June this year, a loan agreement titled Strengthening Social Resilience
Program - Subprogram 1 and in October, loan agreement titled Sustainable Economic
Recovery Program — Subprogram 1, both worth 250 Million USD, were signed.
Proceeds from these two loans are being used as budget support to mitigate the adverse
social and economic impact caused by the COVID-19 pandemic.

ADB is one of the largest multilateral Development Partners of Bangladesh
extending assistance to the country since it became a member of ADB in 1973. ADB’s
total loan to Bangladesh till now is more than US$ 26.75 billion and total grant is
about US$ 1.053 billion. The development assistance of ADB mainly focuses on
Power, Energy, Local Government, Transport, Education, Agriculture, Health, Water
Resources, Governance and Financial Sectors of Bangladesh.
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